
IT llMITeo 
(A Go . of lndla Undertaking) 

Ref: K/NSE&BSE/BM/2019 
Date: 11.02.2019 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mymbai- 400 001 
Scrip Code: 523610 

Dear Sir/ Madam, 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
5crip Code· ITI 

Sub: Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Nine
Months Ended 31st December 2018 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 

ith reference to the captioned subject, we wish to inform that the Board of Directors in its 
eeting held on 11th February 2019 approved the Unaudited Financial Results (Standalone and 
onsolidated) for the quarter and nine months ended 31st December 2018. 

opies of the Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
· e months ended 31st December 2018 and limited review report of Statutory Auditors are
nclosed herewith

he Board Meeting commenced at 3.30 pm and concluded at 6.45 pm. 

his is for your kind information and records please. 

hanking you 

ours faithfully 
or ITI Limited 

s1:friya 

ITI Limited, Registered and Corporate Office, ITI Bhavan, Doorvanlnagar, Bengaluru-560 016, lndla 
anfttan( �. � � � �. anfttani ll<ror, fl41oflil•Ft, � 560 016, � 

Phone: +(91) (80) 2561 4466, Fax: +(91) (080) 2561 7525, Website: www.itiltd-lndla.com 
CIN: L3220KA1950GOl000640 



IT I LIMITED 
Reg. & Corporate Office, 

·] �'" ITI Bhavan, Doorvanlnagar, Bangalore-560016 
Website: www.ltlltd-lndla.com 

Email Address: "cosecy_crp@itlltd.co.ln" 
CIN No: L32202KA1950GOI000640 

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 

SL Particulars No 

1 Income 
Revenue from Operations 
Other Income 
Total Revenue 

2 Expenses 
a) Cost of Materials Consumed & Services 
b) Purchase of stock-in-trade 
c) Changes ,n inventories of finished goods. work-in-progress and 
raded goods 
d) Employee benefits expense 
e) Finance costs 
f) Depreciation and amortisation expense 
g) Other expenses 
otal Expenses 

3 rofit I (Loss) before exceptional, Prior period and extraordinary 
i ems and tax (1 - 2) 

4 f rior period Items 
5 

F roflt I (Loss) before exceptlonal,extraordln-ary Items and tax (3 + 4) 
6 E xceptlonal Items 
7 IF roflt I (Loss) before extraordinary Items and tax (5 + 6) 
8 IE xtraordlnary Items 
9 I Profit / (Loss) before tax (7 + 8) 
10 Tllx Expense: 

(1) Current Tax 
(2) Deferred Tax 

11 P oflt / (Loss) for the period ( 9 -10 ) 
12 0 her comprehensive lncome/{Loss) 

ltt ms not to be reclassified to Profit or Loss in subsequent period 
O her comprehensive lncomel{Loss) for the period 

13 
Tt tal comprehensive Income for the period (comprising 
p1loflt/Loss) and other comprehensive Income for the period (11+12) 

14 P id up equity share capital (Face value of "10/- each) 
15 Iii arn,ngs Per snare (Delore extraorainary items ana prior perioa 

lie ms) (of "10/- each): 
(a Basic 
(b Diluted 
II) �arnings t'er :;nare 1arter extraordinary Items and prior penoo 
Items) (of "10/- each): 
(a Basic 
(b) Diluted
See accompanying note to the Financial Results
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Quarter Ended 
31/12/2018 30/09/2018 31/12/2017 
Unaudited Unaudited Unaudited 

56,323 28,362 25,097 
7.257 12,462 10,608 

63,580 40,824 35,705 

28.978 15,054 17,051 
22,377 6.455 1,289 

141 (360) (1,078) 
5,416 5,089 4,975 
3,084 3,187 3,719 

884 820 515 
1,343 9,823 1,610 

62,222 40,068 28,081 

1,358 756 7,624 

1,358 756 7,624 

1,358 756 7,624 
. 

1,358 756 7,624 

. . 

. 

1,358 756 7,624 

1.241 2.443 968 
1,241 2,443 968 

2,599 3,199 8,592 

89,700 89,700 66,000 

0.21 0.28 1.20 
0.21 0.28 1.20 

0.21 0.28 1.20 
0.21 0.28 1.20 

31st December 2018 
" In Lakhs except per share data 

Nine Months ended Year ended 
31/12/2018 31/1212017 31/03/2018 
Unaudited Unaudited Audited 

1.03.546 68,524 1.47,515 
32,262 23,716 32.745 

1,35,808 92,240 1,80,260 

58.508 38,015 83,952 
29.182 4,018 23.198 

360 1.432 1,177 
15,836 17,740 22,550 
9.195 11.396 15,341 
2.418 1.494 2.486 

17,929 5,872 8.501 
1,33,427 79,968 1,57,204 

2,381 12,272 23,056 

2,381 12,272 23,056 
. 

2,381 12,272 23,056 

2,381 12,272 23,056 

. 

- . 

2,381 12,272 23,056 

3,721 2,904 146 
3,721 2,904 146 

6,102 15,176 23,202 

89,700 66,000 76,000 

0.46 2.19 3.18 
0 46 2.19 3.18 

0.46 2.19 3.18 
0.46 2.19 3.18 



� 

1 Tt,e above financial results for the Nine months ended 31.12.201 B were reviewed by the Audit Committee and upon its recommendations, were 
approved by the Board of Directors at their meeting held on 11.02.2019 

2 The Company adopted Indian Accounting Standards ("Ind AS") effective 1st April 2017 (Transition date being April 1, 2016) and accordingly, 
tt e financial results for the year ended March 31, 2018 have been prepared in accordance with the recognition and measurement principles laid 
d wn in Ind AS notified under the Companies ( Indian Accounting Standards) Rules 2015. 

3 17 I has invested in 49% of Equity Share Capital of its Joint Venture "India Satcom Limited" for the cost of t40.55 lakhs. 
A cording to Ind AS 28, the consolidation of interest in joint ventures can be done by using "Equity Method", wherein the share of investor in the 
nE t worth of investee can be directly taken as value of investment in the books of investor and the difference between old value and new. value 
w I be credited/debited to Other Comprehensive income as the investment in equity shares has been classified as "Equity Instruments through 
0 her Comprehensive Income". 

4 R, venue from operations for the period upto 31st December, 2017 includes excise duty/service tax. Post the applicability of Goods and Service 
Tl x w.e.f. July 1, 2017 and IND AS implementation, Revenue from operations are disclosed, net of GST. Accordingly Revenue from operations 
lo the quarter ended 31st December, 2018 are not comparable with the corresponding quarter ended 31st December 2017 

5 R1 venue for the quarter ended 31st December 2018 of f56323 lakhs and f103546 lakhs for the nine months ended 31st December 2018, 
inc ludes t25750 lakhs which has been recognised as" 'Unbilled Revenue' based on proforma invoice ·aggregating to Rs 25000 lakhs raised by 
th, consortium partner in the contract. The company has added profit on the transaction and recognised as revenue. This transaction is 
pre visional and in the opinion of the management this treatment is correct. Further the company has not recognised GST liability in this 
trahsaction, since this is a provisional one (Please refer to SI. No 6 (a) of the report). 

6 01 er Income includes f5304 lakhs for the quarter ended 31st Dec 2018 and f28678 lakhs for the Nine months ended 31st December 2018 , 
wh ch represent provisions/ liabilities written back/ no-longer required related to earlier years (Please refer to SI.No.6 (b) of review report). 

7 011 er Expense for the Nine months ended 31.12.2018 includes f11659 lakhs represents unrealisable debts written off. Pleae refer to SI.No.6 
(c) pf review report). 

8 A I imited Review of the above Unaudited Financial Results has been carried out by Statutory Auditors of the Company pursuant to Regulation 
33 pf SEBl(L isting Obligations and Disclosures Requirements) Regulations,2015. 

9 Co esponding Quarter figures have been regrouped/restated wherever necessary. 

10 ThE Company is primarily engaged in business of manufacturing, trading and servicing of telecommunication equipments and rendering other 
asspciated / ancillary services and there are no other reportable segments. The Company is primarily operating in India, which is considered as 
a s ngle geographical segment. The company is also engaged in Defence projects. The MCA vide its notification dt.23.02.2018 has exmpted 
co� panies engaged in the Defence production from the requirement of Segment Reporting. 

11 ThE Company is a Sick Company as per provisions of Sick Industrial Companies Act(SICA), 1985. CCEA has approved a financial assistance 
of *156.79 crore in February, 2014, for revival of ITI under Rehabilitation Scl)eme. 

12 
..._ 

EP) calculation: 

Pro it After Tax including comprehensive income 
Lesi: 

Preference Dividend 
Dividend tax 

Pro· t available to equity shareholders 
No. bf Shares at beginning of the period 
No. bf Shares issued during the period. 
No. pf Shares at the end of the period. 
Wei hted average no of shares during the period 
Earr ng per equity share {for continuing operation): Basic & Diluted( 

Quarter end 
31/12/2018 

2,599 

569 
116 

1915 
897000000 

0 
897000000 
897000000 

in 't 0.21 

'tin Lakhs 
Nine Months 

ended 
31/12/2018 

6,102 

1,706 
347 

4049 
760000000 
137000000 
897000000 
874166667 

0.46 
13 The 3bove results are available at www.itiltd-india.com and website of stock exchanges at www.bseindia.com and nseindia.com 

INVESTOR COMPLAINTS: 
Penc ing at the beginning of the quarter 
Rec1 ived during the quarter 
Disp sed of during the quarter 
Rem ining unresolved at the end of the quarter 

As p r our report of even date 
For! ANKARAN & KRISHNAN 
Char ered Accountants 
Firm Reg No.:003582S 

.'rJ��� 
� 

V.V. Mlshnamurthy 
Partr er 
M. N, . 027044 
PlacE Bengaluru 
Date 11.02.2019 

Particulars Quarter ended 
(31/12/2018) 

NII 
NII 
NII 
NII 

I��•'"'""'"° t,. 

M THYM ALAG� 
Chle ancla r Director - Production 

Addi. Charge CMD 
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J.P. N gar IV Phase
Bengal ru - 560 078

SANKARAN & KRISHNAN
CHARTERED ACCOUNTANTS

Phone . 080-26492498 
080-26590422

Mob · 9945277897 
Email : vvk.fca@gmail com 

vvk@sankrish.ind.in 
Website: www.sankrish.ind.in 

fNDEPENDENT AUDJTOR'S REVIE W REPORT Oi', t:Yn:Rll\-1 

CONSOLID ATED FINANCIAL Rl<SULTS 

T( TIIE BOARD OF DIRECTORS OF ITI LIMITED

I. We h;1ve re, icweu the :iccurnranying statement of unaudited cu11solidated Jina11cial results ol' IT! LIVIITEDcomprising IT! LIMITED (the 'Comp::iny') and its joint venture viz., lnJia S;,itcom l.irnited (together referredto as 'the Group'). lor the quarter ended Dcce111ber 31, 2018 and the consol idated year to date result:,, for theperiod I April 2018 to 31" December 2018, (the "Statement") attached herew ith. being submitted by theCompany pursuant to the requirements of Regulation 33 of the SFBI (Listin/!. Obligations and DisclosureRequirements) Re_L>.ul::itions. 2015 ('the Rep_ulatio11'). read with SI::BI Cirrnlar Nu.CIR!('FI) F!\('I(>212016d;ited July 5. 20 I 6 ( 'the Circular'). 

' The prep:1ration ol' the St::itement in accordance with the recugnitiun and 111easure111enl principks laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim finuncial l{eporting" prescribed under Section 133 of'the Companies Act. 2013 read with Rule 3 of Curnpanies (Indian Accounting Standards) Rules. 2015. asamended. read with the Circular is the responsibility of the Comp:m) 's nwnagc111c11t and lrns heen :1pprn,,1..·dby the Board uf Directors of the Company. Our respo11sibtl1tv 1» tu 1�suc 1..· .,p11..·,» ;1 co111..·l11c-1on 011 theStatement based on our revicv-. 

3 We did not 1-c, ic\\ the f'in: 1ncial res11lts or live units and Kcgio11al Offo.:L'» 111cl l1tkd in lhe Stc1temcnt Thelinancial results ol these units have been reviewed by the independent branch audilurs whose review reportshmL' been l'urnishL·d tu llS, and 111 respect ol'Regional ol'ficL'S these linancial statcrncnts ha\L' been certified bythe management and h1rnished to us and our conclusion in so for as relates lo the amounts and disclosuresincluded in respect of these branches. is based solely on the review reports of such brunch :1uditurs or fiveunits and such financial statements certified by the rn:111agerne111 for Regional Off�ce�.

4. Ve conduclL'd our review in ,1ccorda11ce with the Standard 011 Rn icw E 11g:1gc111cnh (SRI·.) 24 I 0. 'l<L·,·icw u/"nlernn l-in:11ll'ial lnli>rrnatiun Perlimned by the Independent Auditor or the Lnt1ty' i»�ued by the ln.'>titute ol'bartered .'\ccounlants uf India. This standard requires that we plan :rnd pcrli,rm the 1-c, 1ew to obtain110derate assurance as lo whether the Statement is free of material misstatement./\ review 1s limited primarilyo inquiries or company personnel and analytical procedures applied to financial cl::ita and thus prov idc less1ssuranec than an ,1udit. We have not performed an audit and accurdingly, we du not express an audit opinion.
5. e did not review the interim linancial results and other tinanci,il inlc>rmation. 111 rL·s1wl'l of its joint ,enlurc,hose interim linancial i11li.mnatio11 reflech (irnur's ,.;hart' ur llL'l lus,; 01· Rs 7.1 l;1c� il ir till· q11;1J'le1· e11ded onDecember 11. 20 I :t and year lo date net loss or Rs 22 I l:1cs i l >I the period I ,\p1 i I .20 IX to 11 I kcc111hcrOJ X ThL'SL' i111cri111 li11a11ci,1l rL·sults and other li11,111ci,il 111Jc)l111,1ti,H1 ha, L' hL·c11 r1..·, IL'WL'd bv othL·r ,1ud1to1·�hose 1·cpurls lia,·1..· bcL·n lurni"hcd tu us by the 111an:1ge111n11 Uur nrnL·lus1on. 1n �u l�1 r ;1s 11 1·clales tu Ilic, lfoirs or the said joint venture is lx1scd solely on the report or other auditor». nur conclusion i� 1101 111odi liedi ·1 respect ur tl11s 111atter. 

H. 0. : CHENNAI Branches: BENGALURU, HYDERABAD, NEW DELHI, VIZAG



6. Emphasis of matter:-

Attention is drawn to the following in the financial statements: -

J. i. Rs 5632> lacs, of Revenue for the quarter ended 31" December 2018, include� Rs 25750 lacs which
has been recognized as 'Unbilled Revenue' based on proforma invoice aggregating to Rs 25000 lacs
raised by the consortium partner in the contract. The company ha:, added profit on the transaction and
recognized as revenue. This transaction is provisional and in the opinion or the management this
treatment is correct. Further the company has not recognized GST liability in this transaction, since
this is a provisional one.

ii. Rs I 03546 lacs, of Revenue for the period I'' April 2018 to 11 '' DccL-rnbcr 2018. includes Rs 25750
lacs which has been recognized as 'Unbilled Revenue' based on proforma invoice aggregating to Rs
25000 lacs rnisect by the consortium partner in the contract. The compan\ has added protit on the
transaction and recugni7ed as revenue. This trnnsactiun is provisiu11al and in the opiniun of the
management this treatment is correct. l'Urther the company has not recognized GST liability in this
transaction, since this is a provisional one.

b. i. 'Other Income' of Rs 7257 lacs for .the quarter ended 31 '' December 2018 includes Rs 5304 lacs
being write back of liabilities of earlier years.

ii."Othcr Income' of Rs 32262 lacs for the period ended I'' April 2018 to 31 'December 2018 includes
Rs 5304 lacs being write-back of liabilities of earlier years.

c. Other Expenses for the period I'' April 2018 to 31'' December 2018 includes Rs 11659 lacs.
representing unrealizable debts written off.

The Tot;il Comprehensive Income (including profit) of Rs 2599 lacs for the quarter :11 ' December 2018 and Rs 
610 lacs for the period I'' April 2018 to 31 '' December 2018 are after considering tile :1b,1vc adjustments ( Reier 
Not· No's 5, (, & 7 of'thc attached Financial Results) 

Sub ect to the above, nnthing has come to our attention that causes us to believe that the accompanying Statement, 

pre arcd in acrnrdance with the recognition and measurement principles laid down in the applicable Indian 

Ace unting Standards ('Ind AS') has not disclosed the information required to be disclosed in terms of 

Reg ii at ion 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, read with .SEBI 

Cir ular No. ClR/CfD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For SANKAR.Al\' & KRISHNAN 

Cha tered Accountants 

Registration No: 003582S 

V.V. KRISH�II

o 027044

Place: Bengaluru 
Oat : 11 '" February 2019 
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I Tl LIMITED 

Reg. & Corporate Office, 
ITI Bhavan, Doorvanlnagar, Bangalore-560016 

Website: www.ltiltd-lndla.com 
Email Address: "cosecy_crp@ltlltd.co.ln" 

CIN No: L32202KA1950GOI000640 
Statement of Standalone Unaudited Flnanclal Results for the Quarter and Nine Months Ended 31st December 2018 

SL 
No Particulars 

1 Income 
Revenue from Operations 
Other Income 
trotal Revenue 

2 Expenses 
a) Cost of Materials Consumed & Services 
b) Purchase of stock-in-trade 
c) Changes in inventories of finished goods, work-in-progress and 
raded goods 
d) Employee benefits expense 
eJ Finance costs 
f) Depreciation and amortisation expense 
g) Other expenses 
otal Expenses 

3 roflt / (Loss) before exceptional, Prior period and extraordinary 
I ems and tax (1 • 2) 

4 rior period Items 
5 

I I roflt / (Loss) before exceptlonal,extraordlnary Items and tax (3 + 4) 
6 xceptlonal Items 
7 11 roflt / (Loss) before extraordinary Items and tax (5 + 6) 
8 xtraordinary Items 
9 rofit / (Loss) before tax (7 + 8) 

10 lllax Expense: 
(1) Current Tax 
(2) Deferred Tax 

11 IF oflt / (Loss) for the period ( 9 - 10 )
12 IC ther comprehensive lncome/(Loss) 

13 

It ms not to be reclassified to Profit or Loss in subsequent period 
le her comprehensive lncome/(Loss) for the period 

T tal comprehensive Income for the period (comprising 
p oflt/Loss) and other comprehensive Income for the period (11+12) 

14 P id up equity share capital (Face value of f10/- each) 
15 [ I) t:arnmgs t'er :snare (before extraordinary Items and prior period 

It ms) (of "10/- each): 
(a Basic 
(b Diluted 
11J1Earn1ngs Per Share (after extraordinary Items and prior per1oa 
It, ms) (of f10/- each): 
(a Basic 
(b Diluted 
SE e accompanying note to the Financial Results 

Quarter Ended 
31/12/2018 30/09/2018 31/12/2017 
Unaudited 

56.323 
7,257 

63,580 

28,978 
22,377 

141 
5,416 
3,084 

884 
1,343 

62,222 

1,358 

1,358 

1,358 

1,358 

1,358 

1,314 
1,314 

2,672 

89,700 

0.22 
0.22 

0.22 
0.22 

Unaudited 

28,362 
12,462 
40,824 

15,054 
6,455 

(360) 
5,089 
3,187 

820 
9,823 

40,068 

756 

756 

756 

756 

756 

2,515 
2,515 

3,271 

89,700 

0.29 
0.29 

0.29 
0.29 

Unaudited 

25,097 
10,608 
35,705 

17,051 
1,289 

(1,078) 
4,975 
3,719 

515 
1,610 

28,081 

7,624 

7,624 

7,624 

7,624 

7,624 

968 
968 

8,592 

66,000 

1.20 
1.20 

1.20 
1.20 

f in Lakhs except per share data 
Nine Months ended Year ended 

31/12/2018 31/12/2017 31/03/2018 
Unaudited 

1,03,546 
32,262 

1,35,808 

58,508 
29,182 

360 
15,836 
9,195 
2,418 

17,929 
1,33,427 

2,381 

2,381 

2,381 

2,381 

2,381 

3,943 
3,943 

6,324 

89,700 

0.49 
0.49 

0.49 
0.49 

Unaudited 

68,524 
23,716 
92,240 

38,015 
4,018 

1,432 
17,740 
11,396 
1,494 
5,872 

79,968 

12,272 

12,272 

12,272 

12,272 

12,272 

2,904 
2,904 

15,176 

66,000 

2.19 
2.19 

2.19 
2.19 

Audited 

1,47,515 
32,745 

1,80,260 

83,952 
23,198 

1,177 
22,550 
15,341 
2,486 
8,501 

1,57,204 

23,056 

23,056 

23,056 

23,056 

23,056 

457 
457 

23,513 

76,000 

3.23 
3.23 

3.23 
3.23 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON INTFl{ll\1 

STANDALONE FINANCI AL RESULTS 

TO rt-IE BOARD OF DIR ECTORS OF ITI LIMITED 

I .  e have reviewed the accompanying statement of unaudited Standc1lone �inancial results or ITI l,IMITFI) 
the 'Company') lor the ciuarter ended December JI, 2018 a11d tile )ear to date rcsulh liir the period I April 
018 to 31" December 2018. (the "Statement") attached herewitl1. being sublllitted h) till' Cornpany puI·su.1111 
o the reciuirerncnts or Reglil:ition 33 or the SU11 t Listing Oliligations and Uisclo-.ure Requirements)
I cgulations. 2() 15 ('tile Rcgulatio11'). read witl1 SEBI Circular No.( 'IR/l 'FD/1--N '/(12 120 I(> dated .l uly 5. 20 I<>
('thl: Circular').

1 ""lie preparatio11 or the Statement in accordance with the recognitio11 and rneasure1ne11t principles laid do" n i11
Indian Accounting Standard 34. (Ind AS 34) "Interim Financial Reporting" pre,;cribed under Section 133 or 
t 1e Companies Act. 2013 read with Rule 3 of Companies (lndiai1 Accou11ti11!:'- Swndards) l{ult·s. 2015. as 
mended, read with the Circular is the responsibility of the Company's manageIncnt a11d has been approved 
:- the Board or Directors or the Company. Our responsibility is to issue L',press a co11clusion on tile 

, tatement based 011 uur revie,,. 

3. 'e Jid not review the linancial results of live units and Regional Oflices i11cluded i11 the Staten1e11t. The
1nancial results or these units have been reviewed by the independent branch auditors "'hose review reports

I ave been rurnished to us, and in respect of Regio11al oftices these tinancial statements have been ccrti1ied b)
t 1e 111anagen1ent and rurnished to us and our conclusion in so lar as relates to tlw c1111ounts and disclosures
i ,eluded in respect or these bra11ches. is based solel1 011 the rn ic,, reports or �ucl1 hra11cl1 auditm-, ur Ii vc
L nits and such linancial statements certi lied b) the management for l{q2.ional <HticL·�-

� 

0l. 1e conducted our review i11 accordance with the Sta11dard on Revic\\ J:ngagelllL'llh (SI{!--.) 2 110. 'Re, ie,, oi'
l 1tcrirn Fi11,rncial lnforniatio11 l'erforrncd by the lndeprnde11t Auditor or tl1c Lillil)' is�rn.'d b:, the Institute 01·
Chartered Accou11t;111ts of l11dia. This standard requires tl1at ,,e plan ,111d JlLTll>rrn tl1c rcvie,1 to obtai11
110derate assuraI1ec as to ,1 hether the Statement is free o!' material lllisstateme111. f\ re vie\\ is limited pri111aril_\
t inquiries or cornpan) perso1111el and analytical procedures applied to linancial data and thus provide less
< surance than an audit. We have not perlorrned an audit and accordingly. we do not e.,p,-css c111 audit opinion.

H. 0. : CHENNAI Branches : BENGALURU. HYDERABAD. NEW DELHI. VIZAG



5. Emphasis of Matter :

Attention is drawn to the following in the financial statements: -

a. i. Rs 56323 lacs. or Revenue for tile qua11er ended 31 't December 2018. i11cludt·s Rs 25750 lacs which
has been recognized as ·Unbilled Revenue· based on proforma invoices aggregating to Rs 25000 lacs
raised by the consortium partner in the contract. The compan) has added protit on the transaction and

recognized as revenue. This transaction is provisional and in the opinion of the management this
treatment is correct. Further the company has not recognized GST liability in this transaction. since
this is a provisional one.

ii. Rs 1035-t6 lacs. of Revenue for the period l't April 2018 to 3 l't l)ece111bcr 2018. includes Rs
25750 lacs which has been recognized as 'Unbilled Revenue· based on prn1·on11a invoice aggregating

to Rs 25000 lacs raised by the consortium partner in the contract. The con1pan) has added protit on
the transaction and recognized as revenue. This transaction is provisional and in the opinion of the
management this treatment is correct. Further the company has not recognized GST liability in this
transaction. since this is a provisional one.

b. i. 'Other Income' of Rs 7257 lacs for the quarter e11ded 31st December 2018 includes Rs 5304 lacs
being write back of liabilities of earlier years.

ii.'Other Income' of Rs 32262 lacs for the period ended I" April 2018 to 31'' December 2018
includes Rs 5304 lacs being write-bad.. of liabilities of earlier years.

c. Other Expenses for the period 1st April 2018 to 31st December 2018 includes Rs 11659 lacs.
representing unrealizable debts written off.

The Total Comprehensive Income (including pro tit) of Rs 2672 lacs for the quarter 31st December 2018 and Rs 
632 lacs for the period I" April 2018 to 31st December 2018 are after considering tile abm c adjust111cnts. ( Rek 1· 
Not No·s 4. 5 &6 of the attached Financial Results) 

Sub ect to the above, nothing has come to our attention that causes us to believe that tile accompanying Statement. 

pre red in accordance with the recognition and measurement principles laid down in the applicable Indian 

Ace unting Standards ('Ind AS') has not disclosed the information required to be disclosed in terms of 

Reg ilation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.2015, read with SEl31 

Circ Ilar No. CIR/CFD/FAC/62/2016 dated July 5, 2016. including the manner in which it i� 10 be disclosed. or 

that t contains any material 111 isstatement. 

For 'ANKARAN & KRISHNAN 

o 027044

Plac ': Bengaluru 
Oat : I I th February 2019


